














































EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IlL DETAILED NOTES (CONTINUED)

A. Cash and Investments (Continued)

Custodial credit risk - The Town does not have a formal policy with respect to custodial credit risk.
Custodial credit risk is the risk that, in the event of the failure of the counterparty, the Town will not be
able to recover the value of its investment or collateral securities that are in the possession of an outside
party.

The investments are covered by the Securities Investor Protection Corporation (SIPC) up to $500,000,
including $100,000 of cash from sale or for purchase of investments, but not cash held solely for the
purpose of earning interest. SIPC protects securities such as notes, stocks, bonds, debentures,
certificates of deposit and money funds.

B. Receivables

Receivable balances have been disaggregated by type and presented separately in the financial
statements. Only receivables for the Town's government wide financial statements with allowances
for uncollectible accounts as of June 30, 2011, including the applicable allowances for uncollectible
accounts, are presented below.

Current Portion .

Long-tenn Portion .

Less Allowance for Uncollectibles .........

Net Long-tenn Portion .

Current Portion '" .

Long-tenn Portion ..

Less Allowance for Uncollectibles .

Net Long-tenn Portion .

PROPERTY TAXES
INTEREST

TAXES & LIEN FEES TOTAL

$ 597604 $ 78 987 $ 676.591

$ 513,598 $ 232,254 $ 745,852

75,000) 21,000) 96,000)

$ 438598 $ 211 254 $ 649852

SEWER USE AND ASSESSMENTS
USE FEES AND INTEREST CDBG
ASSESSMENTS & LIEN FEES TOTAL LOANS

$ 81 628 $ 23 777 $ 105405 $ 600

$ 99,488 $ 28,813 $ 128,301 $ 213,232

32,075)

$ 99488 $ 28.813 $ 128301 $ 181 157
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EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IlL DETAILED NOTES (CONTINUED)

B. Receivables (Continued)

Governmental funds report deferred revenue in connection with receivables for revenues that are not
considered to be available to liquidate liabilities of the current period. Governmental funds also defer
revenue recognition in connection with resources that have been received, but not yet earned. At the end
of the current fiscal year, the various components of deferred revenue and unearned revenue reported in
the governmental funds were as follows:

Delinquent property tax receivable .
Sewer assessments .
Loan receivable not yet earned ..
Unearned charges for services (Special Revenue)
Grant drawdowns prior to meeting eligibility

requirements .

UNAVAILABLE

$ 990,207
181,116
214,682

$ 1.386.005

UNEARNED

$

7,964

480,774

$ 488.738

INCREASES

C. Capital Assets

Capital asset activity for the year ended June 30, 2011 was as follows:

BEGINNING
BALANCE

JULY 1. 2010
Governmental Activities:

ENDING
BALANCE

DECREASES JUNE 30, 2011

Capital Assets, not being Depreciated:
Land .
Intangible assets .
Construction in progress ..

Total Capital Assets, not being Depreciated......

$ 2,334,242
698,000

2,953,555

5,985,797

$

513,786

513,786

$

504,532

504.532

$ 2,334,242
698,000

2,962,809

5,995,051

Capital Assets, being Depreciated:
Buildings .
Improvements other than buildings .
Machinery and equipment.. ..
Intangible assets .
Infrastructure .

Total Capital Assets, being Depreciated .

Total Capital Assets ..

Less Accumulated Depreciation:
Buildings .
Improvements other than buildings ..
Machinery and equipment.. .
Intangible assets .
Infrastructure .

Total Accumulated Depreciation ..

Total Capital Assets, being Depreciated, net.. ...

Governmental Activities Capital Assets, net .....

51,083,416 212,506
61,795

8,067,138 345,618
60,000

40.575,197 771,556

99,847.546 1,329,680

105,833,343 1,843.466

20,135,051 906,963
61,178

4,475,307 401,834
8,350 8,350

5.420,954 391,889

30,100,840 1.709,036

69,746,706 379,356)

$ 75732503 $ 134430
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235,168

235,168

739,700

232,849

232,849

2,319

$ 506851

51,295,922
61,795

8,177,588
60,000

41,346,753

100,942,058

106,937,109

21,042,014
61,178

4,644,292
16,700

5,812,843

31,577,027

69,365,031

$ 75360082



TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IlL DETAILED NOTES (CONTINUED)

C. Capital Assets (Continued)

Depreciation expense was charged to functions/programs of the Town as follows:

Governmental Activities:

EXHIBITL

General government ..
Public safety .
Public works and utilities ..
Civic and human services .
Culture and recreation ..
Education .

Total Depreciation Expense - Governmental Activities .

Construction Commitments

At June 30,2011, the Town had the following construction commitments:

Senior Center ..

D. Interfund Accounts

1. Interfund Parables and Receivables

A summary of interfund balances as of June 30,2011 is as follows:

$ 13,129
144,791
849,559

6,890
67,985

626,682

$1.709,036

$ 607,800

MAJOR FUNDS
GENERAL FUND:

Miscellaneous Grant ..
WPCA Joint Facilites ..
Public Safety .
Public Works .
Education Grant.. .
Debt Service .
Capital Reserve .
WPCA Operating .
Culture and Recreation .

TOTAL GENERAL FUND ..

44

CORRESPONDING
FUND DUE FROM DUE TO

N/A $ 210,374 $
N/A 9,627
N/A 23,672
N/A 7,879
N/A 193,467
N/A 30,001
N/A 206,124
N/A 19,644
N/A 2,678

413,468 289,998



EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IlL DETAILED NOTES (CONTINUED)

D. Interfund Accounts

1. Interfund Parables and Receivables (Continued)

MAJOR FUNDS
CAPITAL INITIATIVES:

Public Works .
Miscellaneous Grant .
Capital Reserve ..
WPCA Joint Facilities ..
Debt Service .

TOTAL CAPITAL INITIATIVES

CAPITAL RESERVE:
General Fund .
Capital Initiatives ..

TOTAL CAPITAL RESERVE .....

NONMAJOR FUNDS
SPECIAL REVENUE FUNDS:

WPCA Operating ..
Miscellaneous Grant .
Public Safety ..
Education Grant. ..
Culture and Recreation ..
WPCA Joint Facilities ..
Public Works .
Miscellaneous Grant .
Public Works ..
WPCA Joint Facilities ..
Water System .

TOTAL SPECIAL REVENUE FUNDS

DEBT SERVICE FUND:
Debt Service .
Debt Service .

TOTAL DEBT SERVICE FUND..

PENSION FUND:
Water System .

GRAND TOTAL .

CORRESPONDING
FUND DUE FROM DUE TO

N/A $ $ 738,999
N/A 13,693
N/A 1,967,739
N/A 385,680
N/A 183,504

13,693 3,275,922

N/A 206,124
N/A 1,967,739

2,173,863

General Fund 19,644
General Fund 210,374
General Fund 23,672
General Fund 193,467
General Fund 2,678
General Fund 9,627
General Fund 7,879

Capital Initiatives 13,693
Capital Initiatives 738,999
Capital Initiatives 385,680

Pension 3,294

1,178,552 430,455

General Fund 30,001
Capital Initiatives 183,504

213,505

N/A 3,294

$ 3,996,375 $ 3,996,375

All interfund balances resulted from the time lag between the dates payments occurred between
funds for short-term internal financing.
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EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IlL DETAILED NOTES (CONTINUED)

D. Interfund Accounts (Continued)

2. Interfund Transfers

A summary of interfund transfers as of June 30, 2011 is as follows:

MAJOR FUNDS:
GENERAL FUND:

Water System Fund ..
Capital Reserve Fund ..
Debt Service .

TOTAL GENERAL FUND .

CAPITAL RESERVE FUND .

NONMAJOR FUNDS:
SPECIAL REVENUE FUNDS:

Water Fund ..

DEBT SERVICE FUND ..

GRAND TOTAL ..

CORRESPONDING
FUND

N/A
N/A
N/A

General Fund

General Fund

General Fund

TRANSFER
IN

$

1,089,500

45,000

30,000

$ 1.164,500

TRANSFER
OUT

$ 45,000
1,089,500

30,000
1,164,500

$ 1.164,500

Transfers are used to account for the fmancing by the general fund of various programs and activities in other
funds.

E. Changes in Long-Term Obligations

1. Summary ofChanges

The following is a summary of changes in long-term obligations during the fiscal year:

BALANCE BALANCE
ORIGINAL DATE OF DATE OF INTEREST JULy 1, JUNE 30, CURRENT

DESCRIPTION AMOUNT ISSUE MATURITY RATE 2010 ADDITIONS DEDUCTIONS 2011 PORTION

BONDS:

Refunding issue.... $ 10,100,000 06/15/99 10/15/10 3.75%-4.6% $ 440,000 $ $ 440,000 $ $
Obligation bond ... 2,345,000 08/15/02 08/15/17 3.00%-4.125% 1,145,000 175,000 970,000 175,000
Refunding issue.... 4,005,000 04/01/03 07/15/14 3.375%-4.10% 1,665,000 345,000 1,320,000 340,000
Obligation bond ... 3,175,000 02/01/06 02/01/21 3.40%-5.0% 2,175,000 250,000 1,925,000 250,000
Obligation bond ... 2,985,000 04/15/09 07/15/28 2.50%-4.50% 2,985,000 160,000 2,825,000 160,000

TOTAL BONDS ............................................................................................. 8.410 000 1,370,000 7,040,000 925,000

CLEAN WATER NOTES:

Sewer ................... 837,030 03/31/94 03/31/13 2.0% 134,588 48,088 86,500 49,058
Sewer 480C .......... 503,694 06/30/02 12/31/21 2.0% 310977 24.295 286,682 24,786

TOTAL NOTES ............................................................................................ 445.565 72.383 373.182 73,844

TOTAL BONDS/NOTES.............................................................................. 8,855.565 1,442,383 7.413.182 998,844
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EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IlL DETAILED NOTES (CONTINUED)

E. Changes in Long-Term Obligations (Continued)

1. Summary ofChanges (Continued)

DESCRIPTION

PREMIUMS .

DEFERRED CHARGES ON REFUNDING ..

TOTAL BONDSINOTES AND RELATED LIABILITIES ..

COMPENSATED ABSENCES .

OPEB OBLIGAnON .

ENVIRONMENTAL OBLIGATION .

OTHER .

TOTAL LONG-TERM OBLIGATIONS ..

BALANCE BALANCE
JULY 1, JUNE 30, CURRENT

2010 ADDITIONS DEDUCTIONS 2011 PORTION

$ 64,926 $ $ 10,351 $ 54,575 $

120662) 25,403) 95259)

8,799,829 1,427,331 7,372,498 998,844

1,563,963 546,363 546,859 1,563,467 109,443

484,434 517,004 288,000 713,438

1,590,000 840,000 750,000

223,063 67,740 155.323

$ 12661289 $ 1063367 $ 3 169930 $ 10 554726 $ 1108287

The following is a summary of amounts to be provided by the State of Connecticut for the
retirement of school bonds and bond and note maturities:

AMOUNT TO
FISCAL BE PROVIDED

YEAR ENDED BY STATE NOTES BOND TOTAL
JUNE 30, PRINCIPAL PRINCIPAL PRINCIPAL INTEREST

2012 $ 171,077 $ 73,844 $ 925,000 $ 257,687
2013 165,971 62,728 915,000 224,294
2014 163,417 25,796 835,000 191,774
2015 26,317 830,000 158,256
2016 26,848 510,000 131,102
2017 27,390 435,000 113,122
2018 27,943 435,000 97,253
2019 28,507 305,000 83,643
2020 29,082 305,000 72,210
2021 29,669 305,000 60,379
2022 15,058 155,000 48,333
2023 155,000 42,238
2024 155,000 36,038
2025 155,000 29,838
2026 155,000 23,541
2027 155,000 17,050
2028 155,000 10,366
2029 155,000 3,488

$ 500.465 $ 373.182 $ 7,040,000 $ 1.600,612

All long-term liabilities listed above after bonds and notes are generally liquidated by the General
Fund.
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EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IlL DETAILED NOTES (CONTINUED)

E. Changes in Long-Term Obligations (Continued)

2. Statutory Debt Limitations

The Town's indebtedness does not exceed the legal debt limitations as required by Connecticut
General Statutes as reflected in the following schedule:

CATEGORY

General purpose ..
Schools .
Sewers .
Urban renewal ..
Pension deficit .

DEBT LIMIT

$ 64,909,321
129,818,642
108,182,201
93,757,908
86,545,761

NET
INDEBTEDNESS

$ 5,582,000
957,535
372,934

BALANCE

$ 59,327,321
128,861,107
107,809,267
93,757,908
86,545,761

The total overall statutory debt limit for the Town is equal to seven times annual receipts from
taxation, $201,940,109.

The indebtedness reflected above includes bonds outstanding in addition to the amount of bonds
authorized and unissued against which bond anticipation notes are issued and outstanding. School
building grants receivable of $500,465 for bond principal are reflected as deductions in the
computation of net indebtedness.

3. Authorized/Unissued Bonds

The amount of authorized, unissued bonds for general purposes at June 30,2011 is as follows:

PURPOSE OF BONDS

Governmental Activities:
Ambulance Facility ..
High School Athletic Facilities Improvements .
Water System Initial Water Supply ..
Capital Improvements 2004-2005 .
Land Purchase .
Flanders Roadway Improvements .
Memorial School Roof and Tan1e .
Pine Brook Culvert Replacement Project .

TOTAL .

AUTHORIZED
BUT

UNISSUED

$ 18,500
2,000

866,000
454,400

7,100
2,000

3,440,000
400,000

$ 5,190,000

The amount of bonds, notes or other obligations authorized for the water system initial water
supply shall be reduced by the amount of grants received by the Town for the project. As of
June 30,2011, the amount of grants received for this project was $867,800.
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EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IlL DETAILED NOTES (CONTINUED)

E. Changes in Long-Term Obligations (Continued)

4. Prior Year Advance Refunding

In prior years, the Town defeased certain general obligation bonds by placing the proceeds of the
new bonds in an irrevocable trust to provide for all future debt service payments on the old bonds.
Accordingly, the trust account assets and the liability of the defeased bonds are not included in the
Town's financial statements. At June 30, 2011, $1,770,000 of bonds outstanding are considered
defeased.

5. Environmental Cleanup

In 2009, the Town entered into the State of Connecticut's Department of Environmental Protection
Voluntary Remediation Program required by the EPA clean up grant agreement, and therefore was
deemed the responsible party for remediation of two Town-owned properties. A substantial amount
of clean up and remediation has been performed on one of the properties during 2011 and, therefore,
the liability on this property has been reduced to zero.

The second property has an estimated cost of a site assessment and corrective measures feasibility
study of $750,000. There was no cost range provided for this estimate; therefore, the total estimated
environmental obligation of the Town is $750,000.

The estimate is subject to change due to price changes, technology changes, or other changes. The
pollution remediation liability does not reflect any recovery of outlays because the Town does not
anticipate that it will not be able to recover remediation costs from other parties. The liability also
does not include outlays for site cleanup because those costs are not yet reasonably estimable.

6. Other

In the course of Town operations, there may be occurrences in which miscellaneous long-term
obligations are incurred. These liabilities are recorded when an obligation can be reasonably
estimated and has a reasonable probability of becoming due and payable.

F. Restricted Net Assets

The amount of restricted net assets, which were restricted by enabling legislation, totaled $2,584,100
at June 30, 2011.
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EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IlL DETAILED NOTES (CONTINUED)

G. Fund Balance Classifications

FUND BALANCE GENERAL CAPITAL CAPITAL NONMAJOR

COMPONENT FUND INITIATIVES RESERVE FUNDS TOTAL

NONSPENDABLE:

Pennanent fund principal $ $ $ $ 15,500 $ 15,500

RESTRICTED:

Public Works and Utilities 2,986,856 2,986,856

Culture and Recreation 823 823

Education 28,209 28,209

TOTAL RESTRICTED 3,015,888 3,015,888

COMMITTED:

General Government 80,333 80,333

Public Safety 229,133 229,133

Culture and Recreation 158,078 158,078

Education 330,868 330,868

Construction Contracts 187,865 2,065,114 131,849 2,384,828

TOTAL COMMmED 187,865 2,065,114 930,261 3,183,240

ASSIGNED:

Debt service 495,906 495,906

UNASSIGNED 4,350,654 (2,615) 4,348,039

TOTAL $ 4,350,654 $ 187,865 $ 2,065,114 $ 4,454,940 $ 11,058,573
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EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IV. OTHER INFORMATION

A. Risk Management

The Town is exposed to various risks of loss related to public official liability, police liability, Board of
Education legal liability, theft or impainnent of assets, errors and omissions, injury to employees and
natural disasters. The Town purchases commercial insurance for all risks of loss, including blanket and
umbrella policies. Settled claims have not exceeded commercial coverage in any of the past three years,
and there has not been any significant reductions in insurance coverage from amounts held in prior years

The Town utilizes a risk management fund (the Internal Service Fund) to account for and finance its
uninsured risks of loss for dental claims. The fund records all claim expenditures and liabilities when it
is probable that a loss has occurred and the amount of that loss can be reasonably estimated.

The Board of Education is charged premiums by the Internal Service Fund, which are included in
expenditures, to cover the estimated cost of claims paYment based on historical cost estimates of the
amounts needed to pay prior and current year claims. Claims liabilities include an estimate of claims
incurred but not reported and are the Town's best estimate based on available infonnation.

The claims liability reported in the internal service fund is based on the requirements of GASB
Statements No. 10 and 30, which require that a liability for estimated claims incurred but not reported be
recorded. The amount of claim accrual is based on the ultimate costs of settling the claim, which
include past experience data, inflation and other future economic and societal factors and incremental
claim adjustment expenses, net of estimated subrogation recoveries. The claim accrual does not include
other allocated or unallocated claims adjustment expenses.

The following is a summary of changes in the claims liabilities:

2010-2011 ..

B. Commitments and Litigation

CLAIMS
PAYABLE

BEGINNING
OF YEAR

$

CURRENT YEAR
CLAIMS AND
CHANGE IN
ESTIMATES

$ 255,743

CLAIMS
PAID

$ 232,333

CLAIMS
PAYABLE
END OF
YEAR

$ 23.410

Amounts received or receivable from the grantor agencies are subject to audit and adjustment by grantor
agencies. Any disallowed claims, including amounts already collected, may constitute a liability of the
applicable funds. The amount, if any, of expenditures which may be disallowed by the grantor cannot
be determined at this time, although the Town expects such amounts, if any, to be immaterial.

The Town is a defendant in various lawsuits. The outcome of these lawsuits is not presently
determinable. In the opinion of the Town attorney, the resolution of these matters will not have a
material adverse effect on the financial condition of the Town.
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EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IV. OTHER INFORMATION (CONTINUED)

B. Commitments and Litigation (Continued)

Intermunicipal Agreement

The Town is party to an inter-municipal agreement for septage waste disposal. The Town has agreed
to accept septage from five area towns. The Town originally borrowed $837,030 from the State of
Connecticut Clean Water Fund to finance improvements to its plant to accommodate septage from the
other towns. In fiscal year 2002, the Town borrowed an additional $503,694 for a nitrogen reduction
project. Each town is committed to paying a portion of the cost of improvements over 20 years.
Additionally, operating costs and a use fee will also be charged.

C. Pension Plans

1. Plan Description

Summary

The Town of East Hampton is the administrator of a single-employer Public Employee
Retirement System (PERS) established and administered by the Town to provide pension benefits
for its employees. The Plan does not issue stand-alone financial statements and is considered to
be part of the Town of East Hampton's financial reporting entity. As such, the plan is accounted
for in the fiduciary fund financial statements as a pension trust fund.

The Town of East Hampton Retirement System covers all employees working more than 20 hours
a week except teachers covered under the State of Connecticut Teachers' Retirement System.
The Town provides all retirement benefits through a single employer, contributory, defined
benefit plan. All employees are 100% vested after 10 years of continuous service. Employees
who retire at normal retirement - for police the earlier of age 55 with 10 years of service or 20
years of service, for all others age 62 with 5 years service - receive a retirement benefit.

Benefit Provisions

The benefit formula is as follows:

For police, 2.5% of final earnings times credited service; for all other participants effective
January 1, 2001, 2.25% of final earnings multiplied by credited service.

The minimum retirement benefit for all participants will be $1,200 at normal retirement date.

The membership of the plan consisted of the following as of July 1, 2010, the date of the latest
actuarial valuation:

Retirees and beneficiaries currently receiving benefits
Current plan members
Inactive with vested benefits

Total

52

82
174

~

339



EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IV. OTHER INFORMATION (CONTINUED)

C. Pension Plans (Continued)

2. Summary ofSignificant Accounting Policies and Plan Asset Matters

a. Basis ofAccounting

PERS' financial statements are prepared using the accrual basis of accounting. Employee
and plan member contributions are recognized as revenues in the period in which employee
services are performed. Benefit payments and refunds are payable when due and payable in
accordance with the terms of the plan.

b. Valuation ofInvestments

Investments are valued at fair value. Securities traded on national exchanges are valued at the
last reported sales price. There are no investments of 5% or greater in anyone organization.

3. Contributions

Benefits and contribution requirements may be amended by the Town Council subject to union
ratification. Benefits are fixed by contract.

Police employees contribute 5% of earnings; all other employees are required to contribute 5.5%
of earnings to the PERS.

The Town is required to contribute the amounts necessary to finance the benefits for its
employees in accordance with actuarial recommendations. Administraive cost are generally
financed through investment earnings.

4. Annual Pension Cost and Net Pension Asset

The Town's annual pension cost and net pension asset for the year ended June 30, 2011 were as
follows:

Annual required contribution
Interest on net pension obligation
Adjustment to annual required contribution

Annual pension cost
Contributions made

Increase in net pension asset

Net pension asset, July 1, 2010

Net Pension Asset, June 30, 2011

53

$ 787,261
( 98,103)

73,730

762,888
847,761

84,873

1,226,289

$ 1.311.162





EXHlBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IV. OTHER INFORMATION (CONTINUED)

D. Other Post-Employment Benefits Plan

1. Plan Description

The Town administers one single-employer, post retirement healthcare plan for the Board of
Education, for the Town of East Hampton Other Post Employment Benefits (OPEB). The Board of
Education plan provides medical and dental benefits to eligible retirees and their spouses. The plan
does not issue stand alone financial reports.

2. Summary ofSignificant Accounting Policies and Plan Asset Matters

Valuation of Investments

Investments are valued at fair value. Securities traded on national exchanges are valued at the last
reported sales price. There are no investments of 5% or greater in anyone organization.

3. Classes ofEmplovees Covered

As of June 30, 2011, the plan's membership consisted of:

BOARD OF EDUCATION

Retirees and beneficiaries currently receiving benefits .
Active plan members .

TOTAL .

4. Benefit Provisions

a. Benefit Provisions

34
167

201

The Board of Education plan provides medical and dental benefits for all Board of Education
retirees and their spouses. Benefits and contributions are established by contract and may be
amended by union negotiations. Administration costs are financed from investment earnings.

b. Emplover Contributions

The Town's contributions are actuarially determined on an annual basis using the projected
unit credit method. The Board of Education's total plan contribution was $288,000.

c. Employee Contributions

There are no employee contributions to the plan.
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EXHlBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IV. OTHER INFORMATION (CONTINUED)

D. Other Post-Employment Benefits Plan (Continued)

5. Funded Status and Funding Progress

The funded status of the plan as of June 30,2011 was as follows:

(B)
ACTUARIALLY [(A-B)/C]

ACCRUED (A-B) OVER (UNDER)
(A) LIABILITY OVER! (AlB) FUNDED AAL AS

ACTUARIAL ACTUARIAL (AAL) (UNDER) FUNDED (C) A PERCENTAGE
VALUATION VALUE OF PROJECTED FUNDED AAL COVERED OF COVERED

DATE ASSETS UNIT CREDIT AAL RATIO PAYROLL PAYROLL

BOARD OF EDUCATION

June 30, 2009 $ $ 6,071,000 $( 6,071,000) 0.0% N/A N/A

Actuarial valuations involve estimates of the value of reported amounts and assumptions about the
probability of events far into the future, and actuarially determined amounts are subject to continual
revision as actual results are compared to past expectations and new estimates are made about the
future. The required schedule of funding progress (RSI), immediately following the notes to the
financial statements, presents multiyear trend information about whether the actuarial value of plan
assets is increasing or decreasing over time, relative to the actuarial accrued liability for benefits.

6. Actuarial Methods and Assumptions

Projections of benefits are based on the substantive plan (the plan as understood by the employer
and plan members) and include the types of benefits in force at the valuation date and the pattern of
sharing benefit costs between the employer and plan members to that point. The projection of
benefits for financial reporting purposes does not explicitly incorporate the potential effects of legal
or contractual funding limitations on the pattern of cost sharing between the employer and plan
members in the future. Actuarial calculations reflect a long-term perspective. Consistent with that
perspective, actuarial methods and assumptions used include techniques that are designed to reduce
short-term volatility in actuarially accrued liabilities and the actuarial value of assets.

The data presented in the schedules of funding progress and schedules of contributions were
determined as part of the actuarial valuation at the date indicated. Additional information for all
plans as of the latest valuation date is as follows:

VALUATION DATE
ACTUARIAL COST METHOD
AMORTIZATION METHOD
REMAINING AMORTIZATION PERIOD

ACTUARIAL ASSUMPTIONS:
Investment rate of return
Healthcare inflation rate:

Initial
Ultimate
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June 30, 2009
Projected Unit Credit

Level Dollar
28 Years Closed

4.0%

6.4%
4.4%



EXHIBITL
TOWN OF EAST HAMPTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IV. OTHER INFORMATION (CONTINUED)

D. Other Post-Employment Benefits Plan (Continued)

7. AnnualOPEB Cost and Net OPEB Obligation (NOD)

The changes in the NOO were as follows:

BOARD OF EDUCATION

Annual required contribution .
Interest on net OPEB obligation ..
Adjustment to annual required contribution .

Annual OPEB cost ..

Contributions made .

Change in net OPEB obligation ..

Net OPEB obligation - July 1, 2010 ..

Net OPEB obligation - June 30, 2011 .

8. Three Year Trend Information

$ 515,000
19,377
17,373)

517,004

288,000

229,004

484,434

$ 713.438

ANNUAL
YEAR OPEB PERCENTAGE NET

ENDING COST OFAOC OPEB ACTUAL
JUNE 30 (AOC) CONTRIBUTED OBLIGATION CONTRIBUTED

BOARD OF EDUCATION

2009 $ 486,000 46.50% $ 260,000 $ 226,000
2010 487,434 53.96% 484,434 263,000
2011 517,004 55.71% 713,438 288,000

E. On-Behalf Payments

The amount of the State Teachers' Retirement Plan contribution recognized in the General Fund
intergovernmental revenues and education expenditures for contributions made by the State on-behalf of
the Town's teachers was $2,024,629.
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RSI-l

TOWN OF EAST HAMPTON, CONNECTICUT

REQUIRED SUPPLEMENTARY INFORMATION

EAST HAMPTON RETIREMENT SYSTEM
SCHEDULE OF FUNDING PROGRESS

A B (A-B) (AlB) C [(A-B)/C]

ACTUARIALLY
ACCRUED OVER OVERIUNDER

ACTUARIAL ACTUARIAL LIABILITY (AAL) (UNDER) FUNDED FUNDED AAL AS
VALUATION VALUE OF PROJECTED UNIT FUNDED AAL COVERED A PERCENTAGE OF

DATE ASSETS CREDIT AAL RATIO PAYROLL COVERED PAYROLL

January 1,2004 $ 13,303,561 $ 14,282,705 $ (979,144) 93.1% $ 5,569,262 (17.6%)
January 1,2006 15,713,232 17,166,458 (1,453,226) 91.5% 5,941,437 (24.5%)

v. January 1,2008 18,943,268 19,373,079 (429,811) 97.8% 6,417,318 (6.7%)
00 January 1, 2009 17,381,622 20,814,052 (3,432,430) 83.5% 6,674,011 (51.4%)

July 1,2009 17,979,527 21,634,148 (3,654,621) 83.1% 6,613,882 (55.3%)
July 1,2010 19,798,223 22,936,498 (3,138,275) 86.3% 7,317,009 (42.9%)

BOARD OF EDUCATION OTHER POST EMPLOYMENT BENEFIT PLAN
SCHEDULE OF FUNDING PROGRESS

A B (A-B) (AlB) C [(A-B)/C]

ACTUARIALLY
ACCRUED OVER OVERIUNDER

ACTUARIAL ACTUARIAL LIABILITY (AAL) (UNDER) FUNDED FUNDED AAL AS
VALUATION VALUE OF PROJECTED UNIT FUNDED AAL COVERED A PERCENTAGE OF

DATE ASSETS CREDIT AAL RATIO PAYROLL COVERED PAYROLL

June 30,
2009 $ - $ 6,071,000 $ (6,071,000) 0.0% N/A N/A



RSI-2
TOWN OF EAST HAMPTON. CONNECTICUT

REQUIRED SUPPLEMENTARY INFORMATION

PENSION AND OTHER POST EMPLOYMENT BENEFIT PLANS
SCHEDULE OF EMPLOYER CONTRIBUTIONS

Vo
'C

YEAR

ENDED

JUNE 30,

TOWN EMPLOYEES

ANNUAL

REQUIRED

CONTRIBUTION

ACTUAL

CONTRIBUTION

PENSION PLAN

PERCENTAGE

CONTRIBUTED

2006

2007

2008

2009

2010

2011

$ 597,755

646,582

551,652

595,784

765,583

787,261

$ 597,755

646,582

707,485

717,193

771,832

847,761

100%

100%

128%

120%

101%

108%

OTHER POSTEMPLOYMENT BENEFIT PLAN

BOARD OF EDUCATION

2009

2010

2011

$ 486,000

486,000

515,000

$ 226,000

263,000

288,000

46.50%

54.12%

55.92%



General
Fund

The general fund is the principal fund of the Town and is used to account for all activities of the Town, except
those required to be accounted for in another fund. The general fund accounts for the nonnal recurring
activities of the Town (i.e., general government, public safety, public works, buildings and grounds, planning
and development, health and human services, library, education, etc.). These activities are funded principally
by property taxes, user fees and grants from other governmental units.



TOWN OF EAST HAMPTON CONNECTICUT

GENERAL FUND
SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES

BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2011

SCHEDULE 1
(10f2)

Property taxes:
Current taxes
Back taxes
Telephone access share line
Supplemental motor vehicles
Housing Authority reimbursement
Interest
Liens

Total property taxes

Intergovernmental Revenues:
General government:

State infrastructure (LOCIP)
Elderly tax relief
Elderly Freeze Exemption
Department of Youth Services
Boat registration
State-owned property
Disability tax relief
Veterans' exemption
Manufacturers equipment (PILOT)
Traffic enforcement
Civil preparedness
Mashantucket PequotIMohegan grant
Other State grants

Total general government

Education:
Principal and interest subsidy school bonds
Education cost sharing
Special education excess cost
School transportation
BESB
Adult Education
ARRA Federal

Total education

Total intergovernmental revenues

Budgeted Amounts Variance
With Final

Original Final Actual Budget

$ 28,097,591 $ 28,097,591 $ 27,955,163 $ (142,428)
275,000 275,000 460,019 185,019

55,000 55,000 31,927 (23,073)
175,000 175,000 189,202 14,202

11,000 11,000 12,161 1,161
192,000 192,000 248,403 56,403

2,500 2,500 3,648 1,148

28,808,091 28,808,091 28,900,523 92,432

94,898 94,898 94,898
45,000 45,000 44,443 (557)

2,000 2,000 2,000
8,000 8,000 16,101 8,101
6,855 6,855 10,827 3,972

110,000 110,000 117,342 7,342
1,000 1,000 1,067 67
3,700 3,700 4,593 893

20,000 20,000 15,087 (4,913)
2,403 2,403
4,431 4,431

54,000 54,000 55,496 1,496
970 1,770 1,010 (760)

346,423 347,223 369,698 22,475

424,888 424,888 427,441 2,553
6,512,077 6,512,077 6,520,991 8,914

794,490 794,490
185,236 185,236 126,476 (58,760)

4,195 4,195 (4,195)
22,800 22,800 22,589 (211)

1,083,643 1,083,643 1,083,643

8,232,839 9,027,329 8,975,630 (51,699)

8,579,262 9,374,552 9,345,328 (29,224)

(Continued)
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TOWN OF EAST HAMPTON CONNECTICUT

GENERAL FUND
SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES

BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2011

SCHEDULE 1
(2of2)

Budgeted Amounts Variance
With Final

Original Final Actual Budget

Charges for Services:
Finance Department $ 21,915 $ 21,915 $ 36,399 $ 14,484
Assessor Department 1,200 1,200 1,540 340
Police Department 5,000 5,000 8,967 3,967
Town Clerk 237,800 237,800 198,148 (39,652)
Planning, zoning and buildings 131,600 131,600 86,341 (45,259)
Transfer station fees/stickers 32,200 32,200 38,098 5,898
Lease ofTown property 24,840 24,840 24,840
Sears Park rent 600 600 525 (75)
Tuition 4,000 4,000 (4,000)
Library 14,400 14,400 16,803 2,403
Community room rental 400 400 550 150
Sears Park stickers 12,000 12,000 16,213 4,213
Blasting pennits 400 400 30 (370)
Public Works 80 80

Total charges for services 486,355 486,355 428,534 (57,821)

Investment income 120,000 120,000 31,700 (88,300)

Miscellaneous:
Collector of Revenue 500 500 1,440 940
Fire Marshall 50 50
Conservation & Lake Commission 15O 150
Fines 21,481 21,481
Sale of equipment 19,021 19,021
Insurance reimbursement 23,431 23,431
Regional probate court 5,686 5,686 (5,686)
Middle Haddam Historic District 300 300 425 125

Total miscellaneous 6,486 6,486 65,998 59,512

Total Revenues $ 38,000,194 $ 38,795,484 $ 38,772,083 $ (23,401)

(Concluded)
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SCHEDULE 2
(lof2)

TOWN OF EAST HAMPTON. CONNECTICUT

GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES

BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2011

Budgeted Amounts Variance
With Final

Original Final Actual Budget

General Government:
Town Manager's Department $ 320,335 $ 366,920 $ 366,889 $ 31

Council special programs 26,110 15,960 15,123 837
Facilities administrator 114,393 114,393 112,766 1,627

Legal defense/fees 115,000 225,400 225,390 10
Town Hall and Annex 261,279 282,564 282,560 4
Finance and Accounting 446,243 446,243 439,395 6,848
Collector of Revenue 166,005 166,005 154,696 11,309

Assessor's Office 171,308 171,308 158,553 12,755

Board of Assessment Appeals 323 2,063 2,061 2
Town Clerk's office 190,317 190,317 178,865 11,452

Registrars/elections 46,280 46,280 39,491 6,789

General insurance 225,000 225,000 222,305 2,695

Probate court 4,766 7,681 7,680 1

Employee benefits 1,332,759 1,175,059 1,170,174 4,885

Contingency 50,000

Total general government 3,470,118 3,435,193 3,375,948 59,245

Public Safety:
Police administration 281,124 309,664 309,663 1

Police regular patrol 1,378,086 1,324,586 1,324,568 18

Lake patrol 7,421 7,421 4,931 2,490
Animal Control 62,188 62,188 61,830 358
Firefighting 231,703 231,703 228,493 3,210
Fire Marshal 40,337 41,641 41,641
Town center fire system 9,920 13,832 13,832
Ambulance association 6,910 6,910 4,969 1,941
Civil Preparedness 8,890 8,890 7,634 1,256
Communications 115,775 115,960 115,957 3
Street lighting 61,000 61,000 56,920 4,080

Total public safety 2,203,354 2,183,795 2,170,438 13,357

Public Works:
Public Works 1,216,523 1,236,323 1,236,269 54
Engineering 104,363 33,363 32,981 382
Town Garage 53,617 53,617 43,421 10,196
Townwide motor fuel 147,560 135,960 135,958 2
Road materials 298,856 298,856 298,856
Transfer station 171,726 150,726 142,612 8,114
Septage disposal 11,075 11,188 11,188

Total public works 2,003,720 1,920,033 1,901,285 18,748

Regulatory:
Planning, zoning and buildings 420,745 420,745 414,924 5,821
Economic development commission 40,583 10,583 3,871 6,712
Conservation & lake commission 24,451 9,951 9,697 254
Redevelopment agency 3,365 3,365 857 2,508
Middle Haddam Historic District 3,220 3,220 1,081 2,139

Total regulatory 492,364 447,864 430,430 17,434

(Continued)
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SCHEDULE 2
(2of2)

TOWN OF EAST HAMPTON, CONNECTICUT

GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2011

Budgeted Amounts Variance
With Final

Original Final Actual Budget

Health and Human Services:
Chatham Health District $ 101,480 $ 101,480 $ 101,480 $
Human Services 110,963 110,963 108,557 2,406
Senior Center 107,438 99,838 95,445 4,393
Transportation 54,100 54,100 52,600 1,500
Community Services 3,800 3,800 3,770 30

Total health and human services 377,781 370,181 361,852 8,329

Culture and Recreation:
Park and recreation 352,814 352,814 345,030 7,784
Community Center 158,007 155,078 152,563 2,515
Library 423,259 423,259 412,870 10,389
Middle Haddam Library 7,000 7,000 7,000

Total culture and recreation 941,080 938,151 917,463 20,688

Board of Education 25,879,307 26,673,797 26,520,951 152,846

Debt Service 1,661,970 1,661,970 1,661,969

Total Expenditures 37,029,694 37,630,984 37,340,336 290,648

Other Financing Uses:
Transfers to other funds:

Capital Reserve Fund 880,500 1,089,500 1,089,500
Water System 60,000 45,000 45,000
Debt Service 30,000 30,000 30,000

Total other financing uses 970,500 1,164,500 1,164,500

Total Expenditures and Other Financing
Uses $ 38,000,194 $ 38,795,484 $ 38,504,836 $ 290,648

(Concluded)
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TOWN OF EAST HAMPTON, CONNECTICUT

GENERAL FUND
BOARD OF EDUCATION

SCHEDULE OF EXPENDITURES COMPARED WITH APPROPRIATIONS
FOR THE YEAR ENDED JUNE 30, 2011

SCHEDULE 3

Variance with
Original Final Final

Appropria tion Appropriation Expenditures Budget

Certified salaries $ 13,193,707 $ 13,235,822 $ 12,828,494 $ 407,328
Classified salaries 3,311,002 3,329,702 3,414,408 (84,706)
Employee benefits:

Medicare and dental 3,677,503 3,677,503 3,696,624 (19,121)

Unemployment compensation 24,000 24,000 36,053 (12,053)
Social Security 231,667 231,667 220,265 11,402
Medicare 207,948 207,948 194,985 12,963
Pension 318,680 318,680 318,680
Workmen's compensation 82,878 82,878 111,519 (28,641)

Life insurance 58,500 58,500 48,106 10,394
Other 1,980 1,980 3,363 (1,383)

Tuition 451,809 1,036,084 968,575 67,509
Pupil transportation 1,364,595 1,429,995 1,358,321 71,674
Other transportation 5,206 5,206 7,861 (2,655)
Computer consulting services 68,440 68,440 136,680 (68,240)
Meetings and conferences 20,900 20,900 9,039 11,861
Professional/technical services 452,000 536,000 451,705 84,295
Public utilities 33,000 33,000 31,896 1,104
Building, equipment maintenance and repairs 225,385 225,385 445,507 (220,122)
Heating, ventilation maintenance and repairs 35,000 35,000 40,328 (5,328)
Security system maintenance and repairs 2,500 2,500 3,985 (1,485)
Vehicle maintenance and repairs 3,500 3,500 2,049 1,451
Supplies, materials and minor equipment 424,717 424,717 438,474 (13,757)
Fire protection 24,000 24,000 30,014 (6,014)
Refuse removal 33,000 33,000 30,048 2,952
Water and underground tank testing 5,000 5,000 5,362 (362)
Pest control 2,500 2,500 3,326 (826)
Tile and carpet replacement 8,500 8,500 15,333 (6,833)
Equipment rental 91,050 91,050 84,585 6,465
Property and liability insurance 95,157 95,157 108,631 (13,474)
Staff travel 13,262 13,262 14,906 (1,644)
Communications 62,055 62,055 39,034 23,021
Newspaper advertising 5,763 5,763 630 5,133
Printing and binding 30,923 30,923 24,019 6,904
Other purchased services 59,957 59,957 69,604 (9,647)
Heating oil 338,000 338,000 365,051 (27,051)
Motor fuel 185,520 185,520 159,792 25,728
Electricity 385,000 385,000 390,049 (5,049)
Bottled gas 2,000 2,000 2,422 (422)
Textbooks 106,069 106,069 130,955 (24,886)
Library books/periodicals 35,841 35,841 36,675 (834)
Other supplies and materials 50,506 50,506 38,710 11,796
Dues and fees 53,709 53,709 48,279 5,430
Equipment 66,178 66,178 123,543 (57,365)
Technology software 400 400 400
OPEB contribution 30,000 30,000 30,000
Other 3,066 (3,066)

Total expenditures $ 25,879,307 $ 26,673,797 $ 26,520,951 $ 152,846

64



SCHEDULE 4

TOWN OF EAST HAMPTON, CONNECTICUT

REPORT OF TAX COLLECTOR

FOR THE YEAR ENDED JUNE 30, 2011

Collections
Uncollected Current Assessor's Transferred Net Interest Uncollected

Grand Taxes Tax To Amount and Taxes
List July 1, 2010 Levy Additions Deductions Suspense Collectible Taxes Liens Total June 30,2011

2009 $ $ 28,792,189 $ 42,881 $ 79,022 $ 12,405 $ 28,743,643 $ $ 28,141,090 $ $ 108,435 $ 28,249,525 $ 602,553

2008 576,256 10,172 13,261 15,385 557,782 298,854 71,904 370,758 258,928

2007 264,744 1,415 873 4,794 260,492 112,129 44,996 157,125 148,363

2006 87,735 210 1,739 85,786 21,497 12,861 34,358 64,289

2005 44,217 135 1,012 43,070 13,316 9,471 22,787 29,754
0\v,

2004 6,903 108 6,795 913 1,308 2,221 5,882

2003 613 613 34 41 75 579

2002 333 333 54 37 91 279

2001 575 575 - 575

$ 981,376 $ 28,792,189 $ 54,468 $ 93,501 $ 35,443 $ 29,699,089 28,587,887 249,053 28,836,940 $ 1,111,202

Suspense collections 5,122 5,122
Suspense interest and liens 4,525 4,525

Total $ 28,593,009 $ 253,578 $ 28,846,587



Nonmajor
Governmental
Funds

Special Revenue Funds

Special revenue funds are used to account for the proceeds of specific revenue sources that are designated or legally
restricted to expenditures for specific purposes. The nature and purpose of each Special Revenue Fund is as
follows:

Fund Funding Source Function
Accumulation of resources for debt

Septage Disposal Septage fees payments
Water System User fees Water operations
Public Safety Fees Police outside services
Culture and Recreation User fees Recreation programs
School Cafeteria Sale of lunches and grants Cafeteria operations
Education Grant Federal and State grants Education related programs
Public Works Federal and State grants Public works projects
Community Development Federal grants Town development programs

Civic and human services and
Miscellaneous Grant Federal and State grants capital related purposes

Accumulation of resources for debt
Beneficial Assessment Assessments payments
WPCA Joint Facilities Member town fees Regional sewer facility operations
WPCA Operating User fees Sewer operations

Debt Service

The debt service fund is used for retirement payouts for accumulated sick and vacation time and other long-term
obligations.

Capital Projects Funds

Capital project funds are used to account for the acquisition and construction ofmajor capital facilities.

WPCA Development - acquisition and construction related to the WPCA operations.

Public Water System - construction related to the development of a public water system.

Permanent Fund

Permanent funds are used to report resources that are legally restricted to the extent that only earnings, not
principal, may be used for purposes that support the reporting Town's programs.

Library Trust Fund - support and benefit of the Town's library.



TOWN OF EAST HAMPTON. CONNECTICUT

NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

JUNE 30, 2011

SCHEDULES
(1 of 3)

Special Revenue
Culture

Septage Water Public and School Education Public
Disposal System Safety Recreation Cafeteria Grant Works

ASSETS

Cash $ $ $ $ 182,052 $ 7,235 $ 320,055 $
Investments 97,898 217,508
Receivables:

Assessments and user charges 8,486
Intergovernmental 400 18,356 255,964
Loans
Other 1,117 1,650 1,984

Due from other funds 55,182 23,672 2,678 746,878

0- Other 10,324
0-

Total Assets $ 97,898 $ 64,785 $ 241,580 $ 184,730 $ 37,565 $ 578,003 $ 746,878

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts payable $ $ 10,872 $ 7,697 $ 13,433 $ 9,356 $ 48,223 $ 8,767
Due to other funds 3,294 4,750 7,255 198,912
Deferred revenue 8,486
Unearned revenue 5,964 307,146

Total liabilities - 22,652 12,447 26,652 9,356 247,135 315,913

Fund Balances:
Nonspendable
Restricted 42,133 28,209 430,965
Committed 229,133 158,078 330,868
Assigned 97,898
Unassigned

Total fund balances 97,898 42,133 229,133 158,078 28,209 330,868 430,965

Total Liabilities and Fund Balances $ 97,898 $ 64,785 $ 241,580 $ 184,730 $ 37,565 $ 578,003 $ 746,878

(Continued)



ASSETS

TOWN OF EAST HAMPTON CONNECTICUT

NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

JUNE 30, 2011

Special Revenue

Community Miscellaneous Beneficial WPCA Joint WPCA
Development Grant Assessment Facilities Operating

SCHEDULES
(2 of 3)

Total

0\
'-l

Cash
Investments
Receivables:

Assessments and user charges
Intergovernmental
Loans
Other

Due from other funds
Other

Total Assets

LIABILITIES AND FUND BALANCES

$

$

$
1,583

2,481
213,832

217,896 $

200,282 $ $ 155,259 $ 253,763 $
174,847 975,504 892,149

248 172,382
160,806

6,407 11,822
940 10,659 385,680 19,644

543,282 $ 986,411 $ 1,444,910 $ 445,789 $

1,118,646
2,359,489

181,116
438,007
213,832

22,980
1,245,333

10,324

5,589,727

Liabilities:
Accounts payable
Due to other funds
Deferred revenue
Unearned revenue

Total liabilities

$ 481 $ 133,802 $
5,348 327,147

214,682
2zQOO

220,511 462,949

248

248

$ 59,524 $
25,574

85,098

11,014 $ 303,169
94,610 666,890

172,382 395,798
315,110

278,006 1,680,967

Fund Balances:
Nonspendable
Restricted
Committed
Assigned
Unassigned

986,163 1,359,812 167,783 3,015,065
80,333 798,412

97,898
(2,615) (2,615)

Total fund balances

Total Liabilities and Fund Balances $

(2,615)

217,896 $

80,333

543,282 $

986,163

986,411 $

1,359,812

1,444,910 $

167,783

445,789 $

3,908,760

5,589,727

(Continued)



TOWN OF EAST HAMPTON. CONNECTICUT

NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

JUNE 30, 2011

SCHEDULES
(3 of 3)

Debt Service Capital Projects Permanent Total
Public Nonmajor

Debt WPCA Water Library Interfund Governmental
Service Development System Total Trust Eliminations Funds

ASSETS

Cash $ 1,754 $ $ $ - $ $ $ 1,120,400
Investments 212,686 - 16,323 2,588,498
Receivables:

Assessments and user charges - 181,116
Intergovernmental - 438,007
Loans - 213,832
Other - 22,980

Due from other funds 251,310 28,769 103,080 131,849 (236,435) 1,392,057

~
Other 10,324

Total Assets $ 465,750 $ 28,769 $ 103,080 $ 131,849 $ 16,323 $ (236,435) $ 5,967,214

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts payable $ 67,742 $ $ $ - $ $ $ 370,911
Due to other funds - (236,435) 430,455
Deferred revenue - 395,798
Unearned revenue - 315,110

Totalliabilities 67,742 - - - - (236,435) 1,512,274

Fund Balances:
Nonspendable - 15,500 15,500
Restricted - 823 3,015,888
Committed 28,769 103,080 131,849 930,261
Assigned 398,008 - 495,906
Unassigned - (2,615)

Total fund balances 398,008 28,769 103,080 131,849 16,323 - 4,454,940

Total Liabilities and Fund Balances $ 465,750 $ 28,769 $ 103,080 $ 131,849 $ 16,323 $ (236,435) $ 5,967,214

(Concluded)



SCHEDULE 6
TOWN OF EAST HAMPTON. CONNECTICUT (10f3)

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2011

--
Special Revenue

Culture
Septage Water Public and School Education Public
Disposal System Safety Recreation Cafeteria Grant Works

Revenues:
Intergovernmental $ $ $ 4,075 $ 9,327 $ 126,687 $ 988,596 $ 193,435
Charges for services 97,300 82,360 39,520 184,589 387,311 129,976
Income from investments 211 38 317 158 114 378 2,303
Contributions and donations 178 6,610 3,214
Miscellaneous 607 23,376 2,561 292 2,579

Total revenues 97,511 83,005 67,466 203,245 514,404 1,124,743 195,738

Expenditures:
Current:

General government
Public safety 52,664

0\ Public works and utilities 122,251 153,091'C

Culture and recreation 188,872
Civic and human services
Education 562,790 1,049,981

Debt service:
Principal payments 48,088
Interest and fiscal charges 2,252

Capital outlays 10,539 65,608 33,254

Total expenditures 50,340 122,251 52,664 188,872 573,329 1,115,589 186,345

Excess (Deficiency) of Revenues
over Expenditures 47,171 (39,246) 14,802 14,373 (58,925) 9,154 9,393

Other Financing Sources (Uses):
Transfers in 45,000
Transfers out (46,000)

Total other financing sources (uses) (46,000) 45,000

Net Change in Fund Balances 1,171 5,754 14,802 14,373 (58,925) 9,154 9,393

Fund Balances - July 1, 2010 96,727 36,379 214,331 143,705 87,134 321,714 421,572

Fund Balances - June 30, 2011 $ 97,898 $ 42,133 $ 229,133 $ 158,078 $ 28,209 $ 330,868 $ 430,965

(Continued)



SCHEDULE 6
TOWN OF EAST HAMPTON. CONNECTICUT (2of3)

NONMAJORGOVERNMENTALFUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2011

Special Revenue

Community Miscellaneous Beneficial WPCAJoint WPCA
Development Grant Assessment Facilities Operating Total

Revenues:
Intergovernmental $ 13,315 $ 332,602 $ $ $ $ 1,668,037
Charges for services 49,270 9,599 842,777 988,447 2,811,149
Income from investments 3 284 2,890 11,625 503 18,824
Contributions and donations 5,689 15,691
Miscellaneous 3,960 31,813 18 65,206

Total revenues 13,318 391,805 12,489 886,215 988,968 4,578,907

Expenditures:
Current:

General government 2,481 299,887 302,368

~

Public safety 52,664
e,:, Public works and utilities 806,522 892,560 1,974,424

Culture and recreation 188,872
Civic and human services 194,889 194,889
Education 1,612,771

Debt service:
Principal payments 24,295 72,383
Interest and fiscal charges 5,998 8,250

Capital outlays 7,713 130,872 247,986

Total expenditures 10,194 494,776 - 967,687 892,560 4,654,607

Excess (Deficiency) of Revenues
over Expenditures 3,124 (102,971) 12,489 (81,472) 96,408 (75,700)

Other Financing Sources (Uses):
Transfers in 46,000 91,000
Transfers out (24,292) (70,292)

Total other financing sources (uses) - - - 46,000 (24,292) 20,708

Net Change in Fund Balances 3,124 (102,971) 12,489 (35,472) 72,116 (54,992)

Fund Balances - July 1, 201O (5,739) 183,304 973,674 1,395,284 95,667 3,963,752

Fund Balances - June 30, 2011 $ (2,615) $ 80,333 $ 986,163 $ 1,359,812 $ 167,783 $ 3,908,760

(Continued)



SCHEDULE 6
TOWN OF EAST HAMPTON. CONNECTICILT (30f3)

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2011

Debt Service Capital Projects Permanent Total
Public Nonmajor

Debt WPCA Water Library Interfund Governmental
Service Development System Total Trust Eliminations Funds

Revenues:
Intergovernmental $ $ $ 13 $ 13 $ $ $ 1,668,050
Charges for services 28,985 28,985 2,840,134
Income from investments 23,727 21 21 23 42,595
Contributions and donations 30,000 - 45,691
Miscellaneous 5,668 5,668 70,874

Total revenues 53,727 29,006 5,681 34,687 23 4,667,344

Expenditures:
Current:

General government 160,376 - 462,744
Public safety - 52,664

'-.l Public works and utilities 24,292 24,292 1,998,716........

Culture and recreation - 188,872
Civic and human services - 194,889
Education 41,091 1,653,862

Debt service:
Principal payments - 72,383
Interest and fiscal charges - 8,250

Capital outlays - 247,986

Total expenditures 201,467 24,292 - 24,292 - 4,880,366

Excess (Deficiency) of Revenues
over Expenditures (147,740) 4,714 5,681 10,395 23 - (213,022)

Other Financing Sources (Uses):
Transfers in 30,000 24,292 24,292 (70,292) 75,000
Transfers out - 70,292

Total other financing sources (uses) 30,000 24,292 - 24,292 - - 75,000

Net Change in Fund Balances (117,740) 29,006 5,681 34,687 23 - (138,022)

Fund Balances - July 1, 201O 515,748 (237) 97,399 97,162 16,300 4,592,962

Fund Balances - June 30,2011 $ 398,008 $ 28,769 $ 103,080 $ 131,849 $ 16,323 $ - $ 4,454,940

(Concluded)



SCHEDULE 7

TOWN OF EAST HAMPTON, CONNECTICUT

SCHEDULE OF SEWER ASSESSMENTS RECEIVABLE
FOR THE YEAR ENDED JUNE 30, 2011

Uncollected
July 1,2010

Net
Amount

Collectible

Collections

Assessments Interest Total
Uncollected

June 30,2011

Sewer Assessments $===5=,9=27=$=====5,=92=7==$====5=,=67=9=$====3=,9=2=0==$==9,=59=9=$====24=8
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Fiduciary
Funds

Fiduciary funds are used to account for assets held by the Town in a trustee capacity for individuals, private
organizations or other governments.

Agency Fund

Agency funds are used to report resources held by the reporting government in a purely custodial capacity (assets
equal liabilities).



SCHEDULES

TOWN OF EAST HAMPTON, CONNECTICUT

AGENCY FUNDS
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

FOR THE YEAR ENDED JUNE 30, 2011

Balance Balance
July 1,2010 Additions Deductions June 30,2011

Assets:
Cash:

Student Activity Fund $ 330,182 $ 532,243 $ 496,160 $ 366,265
Developer Bond Fund 195,382 98 3,257 192,223

Total Cash 525,564 532,341 499,417 558,488

Investments:
Student Activity Fund 4,167 40 4,207

Volunteer Firemen Award Fund 652,408 136,312 23,463 765,257

Total Investments 656,575 136,352 23,463 769,464

Total Assets $ 1,182,139 $ 668,693 $ 522,880 $ 1,327,952

Liabilities:
Accounts payable:

Student Activity Fund $ 334,349 $ 532,283 $ 496,160 $ 370,472
Developer Bond Fund 195,382 98 3,257 192,223
Volunteer Firemen Award Fund 652,408 136,312 23,463 765,257

Total Liabilities $ 1,182,139 $ 668,693 $ 522,880 $ 1,327,952
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Statistical
Section

This part of the Town's comprehensive annual financial report presents detailed information as a context for
understanding what the information in the financial statements, note disclosures, and required supplementary
information says about the Town's overall financial health.

CONTENTS

FINANCIAL TRENDS (TABLES 1 - 4)

These schedules contain trend information to help the reader understand how the Town's financial
performance and well-being have changed over time.

REVENUE CAPACITY (TABLES 5 - 7)

These schedules contain information to help the reader assess the Town's most significant local revenue
source, the property tax.

DEBT CAPACITY (TABLES 8 -11)

These schedules present information to help the reader assess the affordability of the Town's current levels of
outstanding debt and the Town's ability to issue additional debt in the future.

DEMOGRAPHIC AND ECONOMIC INFORMATION (TABLES 12 - 15)

These schedules offer demographic and economic indicators to help the reader understand the environment
within which the Town's financial activities take place.

OPERATING INFORMATION (TABLES 16-17)

These schedules contain service and infrastructure data to help the reader understand how the information in
the Town's financial report relates to the services the Town provides and the activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive annual
financial reports for the relevant year.



TABLEt

TOWN OF EAST HAMPTON CONNECTICUT

NET ASSETS BY COMPONENT
LAST NINE YEARS (1)

(UNAUDITED)

FISCAL YEAR

2011 2010 2009 2008 2007 2006 2005 2004 2003

GOVERNMENTAL ACTIVITIES:
Invested in capital assets, net of related debt...

TOTAL GOVERNMENTAL ACTIVITIES NET ASSETS .

67,987,584 $ 66,932,674 $ 63,685,094 $ 58,473,214 $ 60,424,658 $ 30,216,516 $ 29,561,339 $ 24,518,877 $ 23,097,483
3,031,388 3,026,010 16,261 16,105 16,814 17,431 17,072 16,799 16,642
8,466,520 7,425,994 12,008,857 16,nL792_~,879,38L____ 12,370,92_4_ IQ,640,664 12,760,489 13,269,775

79,485,492 $ 77,384,678 $ 75,710,212 $ 75,211,1l 1 $ 73,320,853 $ 42,604,871 $ 40,219,075 $ 37,296,165 $ 36,383,900

~

(I) Less than ten years of data due to the implementation date ofGASB 34.



TOWN OF EAST HAMPTON CONNECTICUT

CHANGES IN NET ASSETS
LAST NINE YEARS (1)

(UNAUDITED)

FISCAL YEAR ENDED

TABLE 2

2011 2010 2009 2008 2007 2006 2005 2004 2003

EXPENSES:
Governmental activities:

General government.. ........................... .......... $ 2,443,122 $ 3,175,055 $ 3,843,123 $ 2,806,092 $ 2,688,056 $ 2,863,707 $ 2,231,747 $ 2,086,367 $ 1,964,309
Public safety................................................... ..... 2,737,441 2,882,654 2,788,364 2,429,211 2,366,551 2,377,612 2,334,646 2,003,865 1,984,094
Civic and human services.. ......... ...... ............ ..... ............ 362,272 477,033 997,140 368,356 337,184 287,554 314,598 267,718 395,145
Public works and utilities.. . ..... .......................... 5,325,891 4,792,395 5,373,203 5,173,124 4,838,968 4,341,583 4,062,603 3,695,331 3,979,738

31,018,794 29,863,970 29,344,735 34,711,774 25,312,601 24,471,957 21,873,102 20,861,963 20,695,865
509,982 647,805 465,619 405,373 365,541 387,641 343,793 313,798 339,490

Culture and recreation ..................... ................... 1,366,556 1,440,829 1,354,708 1,386,344 1,341,023 1,313,175 1,208,799 1,139,830 966,197
Interest on long-term debt ....................... 312,259 368,987 419,369 450,205 469,774 481,197 504,222 557,941 536,717

Total Governmental activities expenses........ 44,076,317 43,648,728 41~86,261 47,730,~ n119,698 _16524,426 32,873,510 30,926,813 30,861,555

PROGRAM REVENUES:
Charges for services:

General government... ............ .... " ........ ..... . 310,197 314,490 331,000 444,108 432,258 499,866 465,823 515,098 313,025
Public safety. .. ......... . .............. ........................... 48,487 199,872 306,825 61,697 102,218 48,535 51,237 57,398 52,236

~
Civic and human services............... 525 850 900 11,472 29,993 13,436 15,099 13,539 15,975
Public works and utilities.. ............ ............ 2,116,544 2,108,720 2,076,501 2,638,709 2,162,517 1,912,551 1,607,621 1,537,575 880,217

517,287 580,766 498,749 468,912 502,271 489,650 475,082 450,060 403,667
95,970 170,035 109,184 257,085 270,305 324,079 366,787 277,701 232,664

Culture and recreation. ....... ......................... ....... 218,155 231,110 247,327 512,574 277,038 303,116 293,230 265,596 209,176
Operating grants and contributions... ... .... .................. 12,786,945 12,048,503 12,133,613 18,389,367 10,089,877 10,089,752 8,634,397 7,956,811 8,850,429
Capital grants and contributions... ...................... 496,985 1,196,987 1,368,159 206,205 1,324,242 1,850,348 686,836 150,352

Total Governmental activities program revenues ..... 16,591,095 16,851,333 17,072,258 22,783,924 14,OnQ8L 15,005,227 13,759,624 11,760,614 11,107,741

NET EXPENSE:

Governmental activities .......................... ....................... (27,485,222) (26,797,395) (27,514,003) (24,946,555) (23,647,016) (21,519,199) (19,113,886) (19,166,199) (19,753,814)

GENERAL REVENUES AND OTHER CHANGES IN NET ASSETS:
Governmental activities:

Property taxes..................... ,....... '" ..... . ......... 29,078,949 27,760,475 27,202,929 25,868,511 24,150,645 22,988,641 21,315,588 19,475,465 18,150,121
Grants and contributions not restricted to specific programs ........... 251,865 264,189 359,057 425,663 406,978 411,922 460,453 474,776 595,864

80,509 142,627 230,040 521,414 654,130 474,365 260,755 128,223 168,602
174,713 304,570 221,078 21,225 32,709 29,067 101,876

Total Governmental activities .................................. ....... 29,586,036 28,471,861 28,013,104 26,836,813 25,244,462 23,903,995 22,036,796 20,078,464 19,016,463

CHANGE IN NET ASSETS:
Governmental activities....... ............. .............................. $ 2,100,814 $ 1,674,466 $ 499,101 $ 1,890,258 $ 1,597,446 $ 2,384,796 $ 2,922,910 $ 912,265 $ (737,351)

(l) Less than ten years ofdata due to the implementation date ofGASB 34.



4,350,654 4,0&3,407

4,350,654 4,0&3,407

15,500 15,500
3,015,&&& 3,010,510
3,1&3,240 3,007,11&

495,906 612,475
(2,615) (5,976)

6,707,919 6,639,627

11,05&,573 $ 10,723,034
'-l
0\

GENERAL FUND:

Unassigned ..

TOTAL GENERAL FUND.....

ALL OTHER GOVERNMENTAL FUNDS:

Nonspendable..... . .

Unassigned ...

TOTAL ALL OTHER
GOVERNMENTAL FUNDS ..

GRAND TOTAL..

2011 2010

TABLE 3
TOWN OF EAST HAMPTON CONNECTICUT

FUND BALANCES, GOVERNMENTAL FUNDS

LAST TEN YEARS

(UNAUDITED)

FISCAL YEAR ENDED JUNE 30,

2009 200& 2007 2006 2005 2004 2003 2002

1,6&7 $ 1,&&& $ 1,&&& $ 12,640 $ 27,657 $ 2&,91& $ 115,971 $ 59&,394
4,592,5&6 4,569,543 3,942,&76 3,599,359 3,294,342 2,402,647 1,612,606 1,534,623

4,594,273 4,571,431 3,944,764 3,611,999 3,321,999 2,431,565 1,72&,577 2,133,017

15,500 15,500 15,500 15,500 15,500 15,500 15,500 15,500
5,&17,523 6,242,711 5,513,51& 4,65&,276 3,960,399 3,740,&43 2,524,&&6 4,400,57&

&42,102 5&,005 242,13& 115,&&1 164,&41 160,754 1,675,546 265,654
372,333 345,317 529,512 &21,35& 1,661,6&5 1,41&,15& 202,693 466,263

(3,353,90&) (1,047,522)

7,047,45& 6,661,533 6,300,66& 5,611,015 2,44&,517 4,2&7,733 4,41&,625 5,147,995

11.641,731 $ Il,232,964 $ 10,245,432 $ 9,223,014 $ 5,770,516 $ 6,719,29& $ 6,147,202 $ 7,2&1,012



TABLE 4

TOWN OF EAST HAMPTON CONNECTICUT

CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS

LAST TEN YEARS
(UNAUDITED)

FISCAL YEAR ENDED

2011 2010 2009 2008 2007 2006 2005 2004 2003 2002

REVENUES:
Property taxes...................................................................... $ 28,900,523 $ 27,402,725 $ 26,977,875 $ 25,728,961 $ 24,111,349 $ 22,942,563 $ 21,422,097 $ 19,439,979 $ 18,086,418 $ 16,719,969

Intergovernmental ... ....... ............... ....... ......... 13,534,992 13,427,456 13,476,892 19,412,152 11,321,506 11,866,113 10,440,570 9,566,450 9,499,034 10,294,196
Charges for services ........... ........... 3,268,668 3,620,840 3,507,029 3,959,904 3,297,166 3,602,240 3,468,832 3,214,746 2,925,269 2,764,952

Contributions and donations............................. 45,691 34,949 43,480 14,973 30,897 40,547 90,453 42,645 98,136 22,056

Income on investments .......................... ....... 80,509 142,627 213,850 956,667 1,083,913 474,365 260,755 128,041 168,602 501,010
174,713 304,570 221,078 121,332 195,847 155,981 95,384 269,687 180,476 395,062

TOTAL REVENUES... . ...................... ~005,096 44,933,167 44,440,204 50,193,982_ 40,040,678 39,08\,809 35,778,091 32,661,548 30,957,935 30,697,245

EXPENDITURES:
Current:
General government. ................................................... 4,003,971 3,894,843 3,561,676 3,492,675 3,923,904 3,558,311 2,852,719 2,819,513 2,843,191 2,427,376

Public safley............................ ............................................ 2,271,331 2,556,133 2,367,533 2,064,890 2,003,325 2,009,592 1,975,840 1,698,436 1,525,643 1,431,887

Public works and utilities ......... ............................................ 4,215,334 5,213,454 4,501,875 4,203,271 3,857,705 3,790,680 3,753,384 3,177,904 3,502,442 2,591,903

Culture and recreation... . .... ... ........... ............. 1,166,176 1,185,665 1,166,392 1,311,823 1,182,446 1,144,162 1,322,824 960,245 785,617 851,811

~
Civic and human services .... ....... ...... ....... ....... ........... 556,741 376,385 353,640 597,669 306,090 247,240 283,644 239,876 380,701 281,344

~ Rel!ulatorv .......... ........................................ 430,430 449,453 393,412 321,864 302,164 320,056 283,927 246,948 236,749 252,088
30,324,038 29,023,145 28,405,370 34,166,701 24,743,670 23,890,590 21,396,190 20,357,519 19,711,256 18,836,373

Debt service:
1,442,383 1,655,951 1,669,547 2,081,470 2,154,642 2,238,077 2,267,555 2,373,421 2,711,518 2,667,703

300,219 333,558 483,480 403,298 462,820 467,577 478,351 555,487 739,946 762,532

958,934 1,163,277 4,129,702 620,777 310,641 2,195,113 2,590,790 245,590 450,442 3,339,732

TOTAL EXPENDITURES .............. '" ................. 45,669,557 45,851,864 47,032,627 49,264,438 39,247,407 39,861,398 37,205,224 32,674,939 32,887,505 33,442,749

EXCESS (DEFICIENCY) OF REVENUES OVER

EXPENDITURES... ..... ........ .................. 335,539 (918,697) (2,592,423) 929,551 793,271 (779,589) (1,427,133) (13,391) (1,929,570) (2,745,504)

OTHER FINANCING SOURCES (USES):
1,164,500 1,804,763 1,612,226 1,513,973 1,719,689 1,481,671 828,385 497,382 1,113,266 1,364,033

(1,164,500) (1,804,763) (1,612,226) (1,513,973) (1,719,689) (1,481,671) (828,385) (497,382) (1,113,266) (1,364,033)

Payment to refunded bond escrow agent.. ............ .. ....... (4,059,832)

Issuance ofdebt.. . ... . ....... .......................... 2,985,000 3,175,000 4,005,000 2,848,694

Premium on bonds and notes... .............. ......... 16,190 40,520 91,799 5,826

NET OTHER FINANCING SOURCES (USES). ...... .., ... 3,001,190 3,215,520 36,967 2,854,520

NET CHANGE IN FUND BALANCES.......................... $ 335,539 $ (918,697) $ 408,767 $ 929,551 $ 793,271 $ 2,435,931 $ (1,427,133) $ (13,391) $ (1,892,603) $ 109,016

DEBT SERVICE AS A PERCENTAGE OF NONCAPITAL

EXPENDITURES............... ....................... 3.25% 3.89% 11.17% 4.30% 5.62% 14.62% 6.69% 7.42% 8.49% 16.79%



TOWN OF EAST HAMPTON CONNECTICUT

ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

LAST TEN YEARS

(UNAUDITED)

TABLES

PERCENTAGE

OF TOTAL

REAL ESTATE PERSONAL PROPERTY TOTAL ASSESSED

VALUE TO TOTAL

YEAR NET NET NET TOTAL DIRECT

ENDED ASSESSED ESTIMATED ASSESSED ESTIMATED ASSESSED ESTIMATED ESTIMATED TAX
JUNE 30 VALUE VALUE VALUE VALUE VALUE VALUE VALUE RATE

2002 $ 547,280,430 $ 783,184,186 $ 74,727,352 $ 106,753,360 $ 622,007,782 $ 889,937,546 69.89% 26.39

~ 2003 561,597,295 881,531,190 79,549,080 113,641,543 641,146,375 995,172,733 64.43% 27.70

2004 579,077,61° 1,044,343,538 84,974,402 121,392,003 664,052,012 1,165,735,541 56.96% 28.69

2005 604,792,880 1,225,069,166 86,932,071 124,188,673 691,724,951 1,349,257,839 51.27% 30.19

2006 633,778,790 1,370,394,017 96,442,648 137,775,211 730,221,438 1,508,169,228 48.42% 30.81

2007 955,107,270 1,364,438,957 102,658,399 146,654,856 1,057,765,669 1,511,093,813 70.00% 22.48

2008 985,459,600 1,407,799,429 110,538,107 157,911,581 1,095,997,707 1,565,711,010 70.00% 23.30

2009 1,010,910,310 1,444,157,586 113,728,362 162,469,089 1,124,638,672 1,606,626,674 70.00% 23.81

2010 1,024,849,850 1,464,071,214 115,963,214 165,661,734 1,140,813,064 1,629,732,949 70.00% 24.01

2011 1,031,071,297 1,472,958,996 116,389,556 166,270,794 1,147,460,853 1,639,229,790 70.00% 24.98

Source: Town of East Hampton, Assessor's Office



TABLE 6
TOWN OF EAST HAMPTON, CONNECTICUT

PRINCIPAL PROPERTY TAXPAYERS
CURRENT YEAR AND NINE YEARS AGO

(UNAUDITED)

2011 2002

PERCENTAGE PERCENTAGE
NATURE OF ASSESSED NET TAXABLE ASSESSED NET TAXABLE

NAME BUSINESS VALUE RANK GRAND LIST (I) VALUE RANK GRAND LIST (I)

CT Light & Power Co. Utility $ 13,305,560 I 1.16% $ 7,886,430 I 1.27%

Landmark East Hampton LLC Mall Real Estate 7,392,050 2 0.64%

Easthampton NE Development LLC Real Estate Developer 3,571,560 3 0.31%

Jackowitz, Edward I American Distilling Manufacturer 3,002,560 4 0.26% 3,311,070 2 0.53%

Rechovos Real Estate Developer 2,474,620 5 0.22%

Skyline Estates LLC Real Estate Developer 2,258,150 6 0.20%

Pauls & Sandys Too, Inc. Real Estate - CommerciallFarm 1,962,940 7 0.17% 1,487,060 8 0.24%
'-.:l
'C

Global Self Storage Commercial Real Estate 1,923,070 8 0.17%

Noslen, Inc.lGustine Family Ltd Campground 1,751,760 9 0.15% 1,913,020 7 0.31%

Z Incorporated Convalescent Home 1,748,870 10 0.15% 1,355,400 9 0.22%

East Hampton Mall LTD Ptshp Mall 2,720,240 3 0.44%

J. C. Barton Company Manufacturer 2,304,500 4 0.37%

WWRlMFR & Edgerton Estates Real Estate Developer 1,686,830 6 0.27%

Nichols Bus Service, Inc. Bus Company 2,033,722 5 0.33%

Lakeview Court, LLC Retail/Office 1,237,500 10 0.20%

TOTAL $ 39,391,140 3.43% $ 25,935,772 4.17%

Source: Assessor's Office, Town of East Hampton

(1) Based on October 1,2009 and 2000 net taxable Grand List of $1,147,460,853 and $622,007,782, respectively.



TOWN OF EAST HAMPTON, CONNECTICUT

TAX RATES, LEVIES AND CASH COLLECTIONS
LAST TEN YEARS

(UNAUDITED)

TABLE 7

NET PERCENTAGE COLLECTIONS PERCENT
YEAR (1) TOTAL CURRENT LEVY OF CURRENT IN OF CURRENT
ENDED MILL ADJUSTED TAX TAXES . SUBSEQUENT TOTAL LEVY DELINQUENT
JUNE 30 RATE TAX LEVY (1) COLLECTIONS COLLECTED YEARS COLLECTIONS COLLECTED BALANCE

2002 26.39 $ 16,593,511 $ 16,333,028 98.43% $ 260,483 $ 16,593,511 100.00% $

2003 27.70 17,956,703 17,681,790 98.47% 274,338 17,956,128 100.00% 575

2004 28.69 19,284,127 19,015,770 98.61% 268,078 19,283,848 100.00% 279

00 2005 30.19 21,178,483 20,993,136 99.12% 184,768 21,177,904 100.00% 579
<:::>

2006 30.81 22,858,750 22,613,423 98.93% 239,445 22,852,868 99.97% 5,882

2007 22.48 24,026,413 23,745,910 98.83% 250,749 23,996,659 99.88% 29,754

2008 23.30 25,714,934 25,357,394 98.61% 293,251 25,650,645 99.75% 64,289

2009 23.81 26,929,975 26,429,212 98.14% 352,400 26,781,612 99.45% 148,363

2010 24.01 27,465,527 26,889,271 97.90% 317,328 27,206,599 99.06% 258,928

2011 24.98 28,743,643 28,141,090 97.90% - 28,141,090 97.90% 602,553

(1) Adjusted tax levy equals the tax levy after lawful corrections, abatements and transfers to suspense.

Source: Town of East Hampton Tax office



TOWN OF EAST HAMPTON, CONNECTICUT

RATIOS OF OUTSTANDING DEBT BY TYPE

LAST TEN YEARS

(UNAUDITED)

TABLE 8

YEAR

ENDED

JUNE 30

GENERAL

OBLIGATION

BONDS

CLEAN

WATER

NOTES TOTAL

PERCENTAGE

OF PERSONAL

INCOME

PER

CAPITA

Clo 2002 $ 13,155,000 $ 990,267 $ 14,145,267 4.09% $ 1,243.......

2003 13,855,000 913,695 14,768,695 4.19% 1,292

2004 12,100,000 850,761 12,950,761 3.70% 1,111

2005 10,375,000 786,557 11,161,557 2.92% 936

2006 11,845,000 721,057 12,566,057 3.20% 1,031

2007 10,220,000 654,235 10,874,235 2.58% 873

2008 8,610,000 586,063 9,196,063 2.04% 733

2009 9,995,000 516,516 10,511,516 2.27% 838

2010 8,410,000 445,565 8,855,565 1.92% 694

2011 7,040,000 373,182 7,413,182 1.77% 570



TABLE 9

TOWN OF EAST HAMPTON, CONNECTICUT

RATIOS OF GENERAL BONDED DEBT OUTSTANDING
LAST TEN YEARS

(UNAUDITED)

GENERAL OBLIGATION DEBT OUTSTANDING
PERCENTAGE OF

YEAR GENERAL CLEAN ACTUAL TAXABLE
ENDED OBLIGATION WATER VALUE OF PER
JUNE 30 BONDS NOTES TOTAL PROPERTY CAPITA

2002 $ 13,155,000 $ 990,267 $ 14,145,267 1.59% $ 1,243

00
2003 13,855,000 913,695 14,768,695 1.48% 1,292

tv

2004 12,100,000 850,761 12,950,761 1.11% 1,111

2005 10,375,000 786,557 11,161,557 0.83% 936

2006 11,845,000 721,057 12,566,057 0.83% 1,031

2007 10,220,000 654,235 10,874,235 0.72% 873

2008 8,610,000 586,063 9,196,063 0.59% 733

2009 9,995,000 516,516 10,511,516 0.65% 838

2010 8,410,000 445,565 8,855,565 0.54% 694

2011 7,040,000 373,182 7,413,182 0.45% 570

NOTE: Details regarding the Town's outstanding debt can be found in the notes to the basic financial statements.



TABLE 10

TOWN OF EAST HAMAPTON CONNECTICUT

SCHEDULE OF DEBT LIMITATION
CONNECTICUT STATUTES, SECTION 7-374(b)

FOR THE YEAR ENDED JUNE 30, 2011
(UNAUDITED)

TAX BASE:
Total tax collections (including interest and lien fees) .. 28,846,587

REIMBURSEMENT OF REVENUE LOST ON:
Tax Relief for Elderly Freeze Grant , .. 2,000

TOTALBASE . $ 28,848,587

GENERAL
PURPOSE SCHOOLS SEWER

URBAN
RENEWAL

PENSION
DEFICIT

DEBT LIMITATION:

$

108,182,201
93,757,908

86,545,761

108,182,201 93,757,908 86,545,761

373,182

(248)

372,934

$ 107,809,267 $ 93,757,908 $ 86,545,761

6,912,469

$ 201,940,109

957,535

1,458,000
(500,465)

129,818,642

129,818,642
$

5,582,000

5,582,000

64,909,321

$ 64,909,321

INDEBTEDNESS:
Bonds/Notes .
Less school building grants .
Less sewer assessment receivable .

NET INDEBTEDNESS .

DEBT LIMITATION IN EXCESS OF OUTSTANDING

DEBT... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... =$===59=,3=:2::7,=3::21====$==1::2::8,=86:::1=,1::07=====::::::::======================================
The total net indebtedness above amounts to:

In no event shall total indebtedness exceed seven times the base for debt limitation computation:

2 1/4 times base ..
4 1/2 times base .
3 3/4 times base .
3 1/4 times base .

Capital outlay .

TOTAL LIMITATIONS ..

There is no overlapping debt for the Town of East Hampton
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TABLE 11

TOWN OF EAST HAMPTON. CONNECTICUT

LEGAL DEBT MARGIN INFORMATION
LAST TEN YEARS

(UNAUDITED)

YEAR NET DEBT LEGAL TOTAL
ENDED DEBT APPLICABLE DEBT NET DEBT
JUNE 30 LIMIT TO LIMIT MARGIN APPLICABLE

2002 $ 117,556,432 $ 10,282,552 $ 107,273,880 8.75%

2003 127,036,518 9,755,605 117,280,913 7.68%

2004 136,052,000 8,323,000 127,729,000 6.12%

2005 150,227,000 9,648,000 140,579,000 6.42%

2006 162,155,000 9,874,000 152,281,000 6.09%

2007 169,056,699 10,401,858 158,654,841 6.15%

2008 180,607,840 9,183,692 171,424,148 5.08%

2009 188,416,039 10,511,516 177,904,523 5.58%

2010 191,450,035 7,924,285 183,525,750 4.14%

2011 201,940,109 6,912,469 195,027,640 3.42%
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TOWN OF EAST HAMPTON CONNECTICUT

DEMOGRAPHIC AND ECONOMIC STATISTICS
LAST TEN YEARS

(UNAUDITED)

TABLE 12

00v,

(4) (3) (4) (4) (2) (3)
EDUCATION

LEVEL IN
YEAR AVERAGE YEARS OF
ENDED (1) HOUSEHOLD PER CAPITA MEDIAN FORMAL SCHOOL UNEMPLOYMENT
JUNE 30 POPULATION INCOME INCOME AGE SCHOOLING ENROLLMENT RATE

2002 11,381 $ 83,443 $ 30,358 31 N/A 2,001 4.60%

2003 11,435 79,878 30,848 32 N/A 2,027 5.90%

2004 11,660 76,710 30,017 31 N/A 2,126 4.90%

30% Bacehlor
2005 11,927 97,874 32,080 32 Degree or more 2,164 5.60%

2006 12,194 100,205 32,213 32 N/A 2,088 4.50%

2007 12,459 79,771 33,877 31 N/A 2,087 4.80%

2008 12,548 87,173 35,911 32 N/A 2,073 5.80%

30% Bacehlor
2009 12,548 85,262 36,879 32 Degree or more 2,064 7.70%

30% Bacehlor
2010 12,766 90,470 36,115 32 Degree or more 2,002 8.70%

33% Bacehlor
2011 12,999 82,529 32,187 32 Degree or more 1,944 9.60%

(1) Source: State of Connecticut, Department of Health Services, US Census.

(2) Town of East Hampton, Board of Education.

(3) Department of Labor, State ofConnecticut.

(4) Connecticut Economic Resource Center.

N/A - Information not available



EMPLOYER

Town of East Hampton

Stop & Shop Supennarket

Cobalt Lodge

Northeast Utilities

American Distilling

Bevin Brothers

EMS

lC. Barton

TOTAL

Source: Connecticut Department of Labor

TOWN OF EAST HAMPTON CONNECTICUT

PRINCIPAL EMPLOYERS

CURRENT YEAR AND NINE YEARS AGO
(UNAUDITED)

2011

PERCENTAGE
OF TOTAL CITY

EMPLOYEES RANK EMPLOYMENT EMPLOYEES

388 20.43% 319

149 2 7.85%

75 3.95% 76

50 4 2.63% 50

50 2.63% 45

14 6 0.74% 29

7 22

10

726 38.24% 551

2002

RANK

2

4

6

7

TABLE 13

PERCENTAGE
OF TOTAL CITY
EMPLOYMENT

18.18%

4.33%

2.85%

2.56%

1.65%

1.25%

0.57%

31.40%

Note: All other employers have less than 10 employees.
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TABLE 14

TOWN OF EAST HAMPTON CONNECTICUT

FULL-TIME EQUIVALENT TOWN GOVERNMENT EMPLOYEES BY FUNCTIONIPROGRAM
LAST TEN YEARS

(UNAUDITED)

FUNCTION / PROGRAM 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002

Administrative and General Government
Town Clerk 2.5 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 2.0
Town Manager's Office 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
Registrar of Voters 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
Town Planning and Zoning 4.0 5.0 5.0 3.0 3.0 3.5 3.5 3.5 3.5 4.0
Human Resources 1.5 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
Facilities / Building Maintenance 3.3 3.3 3.3 3.3 3.0 3.0 3.0 3.0 3.0 3.0

Finance
Finance 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 6.0
Assessor 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.0 2.0 2.0
Tax Collector 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0

Public Safety
Fire Marshal 0.5 0.5 0.5 1.0 1.0 1.0 1.0 1.0 1.0 1.0

00
Police 17.0 19.0 19.0 19.0 18.0 18.0 18.0 17.0 16.0 16.0

~ Animal Control 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.5 1.5
Emergency Communications Center 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Public Works
Public Works Administration 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
Public Works Operations 14.0 14.0 14.0 14.0 14.0 14.0 14.0 13.0 13.0 12.0
Water Pollution Control 11.0 11.0 11.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0

Health Social and Senior Services
Health 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.0
Social and Human Services 1.3 1.3 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5
Senior Services 2.0 2.0 2.0 2.0 2.0 2.0 1.5 1.5 1.5 1.5

Library 8.0 7.5 7.5 7.5 7.0 7.0 6.0 6.0 6.0 6.0

Recreation
Parks and Recreation 5.2 5.2 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

GRAND TOTAL 87.8 90.3 90.3 87.8 86.0 86.5 85.0 82.5 82.0 82.5

Source: Town Human Resources Department.



TABLE 15

TOWN OF EAST HAMPTON CONNECTICUT

FULL-TIME EQUIVALENT EMPLOYEES BY FUNCTIONIPROGRAM

LAST TEN YEARS

(UNAUDITED)

FUNCTION / PROGRAM 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002

TOWN

Administrative and General Government. ..... 15.30 16.30 16.30 14.30 14.00 14.50 14.50 14.50 14.50 14.00

10.50 10.50 10.50 10.50 10.50 10.50 10.50 10.00 10.00 11.00

Public Safety........................ '" ............ 18.50 20.50 20.50 21.00 20.00 20.00 20.00 19.00 18.50 18.50

Public Works ........................ '" ............ 27.00 27.00 27.00 26.00 26.00 26.00 26.00 25.00 25.00 24.00

00 Health, Social and Senior Services.............. 3.30 3.30 3.50 3.50 3.50 3.50 3.00 3.00 3.00 4.0000

8.00 7.50 7.50 7.50 7.00 7.00 6.00 6.00 6.00 6.00

Recreation........................... '" ............ 5.20 5.20 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00

87.80 90.30 90.30 87.80 86.00 86.50 85.00 82.50 82.00 82.50

BOARD OF EDUCATION

Certified.......... ,................................. 177.00 177.00 180.00 176.00 165.00 164.00 N/A N/A N/A N/A

Non-Certified........................ '" ........... 123.00 123.00 123.00 115.00 108.00 94.00 N/A N/A N/A N/A

300.00 300.00 303.00 291.00 273.00 258.00

387.80 390.30 393.30 378.80 359.00 344.50 85.00 82.50 82.00 82.50

Source: Town and Board of Education Human Resource Departments.



TABLE 16

TOWN OF EAST HAMPTON CONNECTICUT

OPERATING INDICATORS BY FUNCTIONIPROGRAM
LAST TEN YEARS

(UNAUDITED)

FUNCTION / PROGRAM 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002

--
Public safety

Fire
Incidents 400 334 323 361 341 345 322 288 N/A N/A
Fire Marshall Inspections 206 226 258 277 235 265 219 259 N/A N/A

Police
Criminal arrests 247 177 210 170 201 181 164 155 125 86
Parking violations 9 12 9 20 12 18 3 22 12
Citations 228 380 293 232 373 384 273 317 335 199

Public works
Street resurfacing (paved miles) 6 6 11 7 5 2 N/A
Storm draines cleaned 1,024 356 940 1,029 2,529 2,234 1,309 1,578 1,334 1,779

Refuse collection
Parks and recreation

00 Sessions / Classes 200 225 275 325 260 260 240 240 225 215'0
Program enrollments 3,040 2,562 3,772 4,000 3,700 4,125 3,660 3,360 3,150 3,010

Library
Volumes in collection 70,104 74,721 74,085 69,680 65,782 61,477 57,489 54,837 51,690 48,894
Total volumes borrowed 138,042 134,974 129,772 124,887 118,958 108,321 101,950 96,660 91,211 87,608

Education
School enrollment 1,944 2,002 2,064 2,073 2,087 2,088 2,164 2,126 2,027 2,001

Source: Various Town Departments.

N/A - Information not available



TABLEt7

TOWN OF EAST HAMPTON CONNECTICUT

CAPITAL ASSET STATISTICS BY FUNCTIONIPROGRAM
LAST TEN YEARS

(UNAUDITED)

FUNCTION / PROGRAM 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002

PARKS AND RECREATION:

Playgrounds 12 12 12 12 12 12 11 10 10 10
Baseball/softball diamonds 4 4 4 4 4 4 4 4 4 4
Soccer 4 4 4 4 4 4 4 4 3 3
Community centers I I 1 I I 1 1 1 1 I

PUBLIC SAFETY:

Fire Stations 3
Police department

Stations I I 1 1 I 1 1 I 1
Patrol units 9 9 9 8 8 8 7 7 7

PUBLIC WORKS:

\Q
<:::) Highway department

Streets (miles) 90.8 90.4 90.0 88.5 88.5 88.5 87.0 85.6 84.1 83.8

Wastewater

Sanitary sewers (miles) 42.96 42.96 42.96 40.38 40.38 40.10 39.35 38.60 37.80 37.80
Treatment capacity (thousands of gallons) 3,800 3,800 3,800 3,800 3,800 3,800 3,800 3,800 3,800 3,800

LIBRARIES:

Number of public libraries 2 2 2 2 2 2 2 2 2 2

EDUCATION:

High schools 1 I 1 1 I 1 1 1 1
Middle schools I I I 1 I I 1 I 1
Elementary schools 2 2 2 2 2 2 2 2 2

Source: Town capital asset records and various Town Departments.

N/A - Information not available




