Town of East Hampton

Board of Finance Meeting
Monday June 18, 2012
East Hampton Town Hall Meeting Room 
Approved Minutes
Present:  Patience Anderson, Mary Ann Dostaler, Ted Turner, David Monighetti, Matthew Walton, Timothy Csere & Tom O’Brien
Member(s) Absent: 

Other attendee(s):  Jeffery M. Jylkka, Director of Finance

1-2.
Chairman Walton called the meeting to order at 7:30 p.m. followed by the Pledge of Allegiance.
3.
Approval of Minutes of Meeting(s)*

a) May 21, 2012 – Regular Meeting - A motion was made by Patience Anderson, seconded by Tim Csere to approve the minutes for the May 21, 2012 with corrections.  Motion approved 6-0-1.  Mary Ann Dostaler abstained.  
b) June 11, 2012 – Special Meeting – A motion was made by Patience Anderson, seconded by Tim Csere to approve the minutes for June 11, 2012 as submitted.  The motion carried unanimously.
4.
Public Remarks:  Bill Marshall, 6 Fairlawn Avenue expressed concerns regarding a letter to the editor in the April 13, 2012 which mentioned his name by a member of the BOF.  Mr. Marshall felt that as a member of the public and a tax payer that he was entitled to speak to the BOF of his concerns and felt that when a member of the BOF acts in this manner it should be taken under advisement, and questioned if this this is a good strategy for the BOF to follow.  Mr. Marshall also expressed his concerns on if the statements made in the letter were accurate.  
5.
Correspondence- Mr. Jylkka provided the members of the BOF with a copy of the Fire Marshals fee schedule for review.
6.
Special Presentations- None
7.
Status Reports (Financial)

a) 2011-2012 Revenues- Jeff Jylkka provided an overview of the 2011-2012 revenues
b) 2011-2012 Expenditures- Jeff Jylkka provided an overview of the 2011-2012 expenditures.
8.
Financial Transactions *

9.
Continued Business

a) Debt & Capital Policy- Debt & Capital Policy- Jeff Jylkka reported there has not been a meeting, however 
they will be setting up a date again soon
b) Fines & Penalties - Jeff Jylkka provide a breakdown of fines and penalties and possible action.  The BOF requested the fire marshal come before them for further discussion.  
10.
New Business
a) Special Revenue Funds- Jeff Jylkka reported on a manager’s comment that the auditors had stating the town should have the purpose of special revenue funds formally adopted.  The fund balance policy that was approve gave the committed authority to the town council.  The BOF needs a recommendation that will go to the town council for them to formally adopt.

A motion was made by Patience Anderson, seconded by Tom O’Brien, to 
present the 
special revenue fund designation to the Town Council for 
approval with the change of, replacement of funding source to Primary 
funding source.  The motion passed unanimously.  
11.
Liaison’s Reports.

Tim Csere provided an overview of the Board of Education meeting.


Mary Ann Dostaler attended the Board of Education meeting and provided overviews.


Ted Turner provided an overview of the Water Pollution Control Authority meeting.
12.
Public Remarks.

13.
Town Managers Report-  Jeff Jylkka reported on an update on Bevin Bell, The Airline Trail, and union negotiations.
14.
Adjournment

A motion was made by Tim Csere, seconded by Tom O’Brien, to adjourn the meeting at 8:41 p.m.  Motion approved 7-0-0.
Respectfully submitted,

Kamey Peterson
Recording Secretary
