Town of East Hampton

Board of Finance Meeting
Monday, May 21, 2012
East Hampton Town Hall Meeting Room 
Unapproved Minutes
Present:  Patience Anderson, Mary Ann Dostaler, Ted Turner, David Monighetti and Matthew Walton.
Member(s) Absent: Timothy Csere & Tom O’Brien
Other attendee(s):  Jeffery M. Jylkka, Director of Finance

1-2.
Chairman Walton called the meeting to order at 7:30 p.m. followed by the Pledge of Allegiance.
3.
Approval of Minutes of Meeting(s)*

a) April 16th, 2012 – Regular Meeting - A motion was made by David Monighetti, seconded by Mary Ann Dostaler to approve the minutes for the April 16, 2012 with corrections.  Motion approved 7-0.
4.
Public Remarks:  None.
5.
Correspondence- Citizens Guide for East Haddam was distributed for review.  Mary Ann Dostaler advised she has been attending the Friends of the Village Center meetings and at their last meeting there were some new people who were interested in providing financial contributions/donations towards the efforts of The Friends of the Village Center.  As a nonprofit group they do not want to be a fiduciary and they were inquiring as to if the town could establish an account that would allow people to contribute.  Mr. Jylkka would look into this and asked a member of the Friends of the Village Center contact him for further discussion.  
6.
Special Presentations- None
7.
Status Reports (Financial)

a) 2011-2012 Revenues- Jeff Jylkka provided an overview of the 2011-2012 revenues
b) 2011-2012 Expenditures- Jeff Jylkka provided an overview of the 2011-2012 expenditures.
8.
Financial Transactions *

9.
Continued Business

a) Debt & Capital Policy- Debt & Capital Policy- Jeff Jylkka reported there has not been a meeting, however 
they will be setting up a date again soon
b) 2012-2013 Budget- Jeff Jylkka reported at the June 5th, 2012 Town Council meeting they will be discussing the budget that the Board of Finance approved at their last meeting and from there it will go to referendum
10.
New Business
a) Contingency budget – policy- Jeff Jylkka reported that he has looked into other towns 
that have a contingency policy.  A policy that West Hartford has was distributed for review.  There was a discussion on obtaining information to help educate the Board of Finance members on the contingency policy that will be further reviewed and discussed.
b) Fines/Penalties- Jeff Jylkka requested all department heads report on fines and penalties that have been issued in the past and the fees that were collected. 
11.
Liaison’s Reports.

Ted Turner provided an overview of the Water Pollution Control Authority meeting.


Mary Ann Dostaler attended the Board of Education meeting and provided overviews.


Dave Monighetti attended the EDC meeting and provided an overview.
12.
Public Remarks.

13.
Town Managers Report-  Jeff Jylkka reported that he may be coming to the BOF and the Town Council requesting funds for the Fire Department, Company I, as they are having a water issue and are in need of a new well.

14.
Adjournment

A motion was made by Patience Anderson, seconded by Ted Turner, to adjourn the meeting at 9:15 p.m.  Motion approved 5-0-0.
Respectfully submitted,

Kamey Peterson
Recording Secretary
