TOWN OF EAST HAMPTON

EAST HAMPTON CT 06424

BOARD OF FINANCE

Regular Meeting, Town Hall Meeting Room
Monday, May 17, 2010, 7:00 PM
Meeting Minutes


Members Present: Patience R. Anderson, Thomas J. O’Brien, Timothy S. Csere, Matthew D. Walton, George Pfaffenbach and Judy Isele.  Not present was Henry Thorpe.
Other attendee(s): Jeffery M. Jylkka, Director of Finance, Barbara Moore
1.-2. Chairman Walton called the meeting to order at 7:30 p.m. followed by the pledge of 
        allegiance.
3. Approval of Minutes of Meeting(s):
April 19, 2010 – Regular Meeting - Motion made by Judy Isele, seconded by Timothy Csere to approve the minutes for the April 19, 2010 regular meeting as stated.  Motion approved 6-0.
May 4, 2010 – Special Meeting  - Motion made by Judy Isele, seconded by Patience Anderson to approve the minutes for the May 4, 2010 special meeting as stated.  Motion approved 6-0.

4. Public Remarks:  None
5. Correspondence:  None
6. Special presentations:  None
7. Status Reports (Financial):  Jeffery Jylkka reported that the engineering budget has been overspent which was forecasted, the Board of Education and Capital has also been overspent.  However, $300,000 will be returned after a meeting with MIRMA.  Revenues are on track, tax payments are steady, state grants are slow.  Lien notices went out in early May so payments will start to come in.
8. Financial Transactions:  None
9. New Business:  
a)  Investment policy statement (draft) – Jeffery Jylkka reported that the draft policy has been customized to the town in accordance with the statutes.  The auditors commented that it didn’t address risks.  Pension will have its own investment policy.  Objectives include safety of prinicipal, liquidity of investment, investment yield.  Mr. Jylkka advised the board that it will need to finalize the policy at its June meeting for recommendation to the Town Council.  Mr. Jylkka also reported that a quarterly report will be created in order to monitor investments.
b)  Set permanent mill rate for 2010-2011 (24.98) – Motion made by Thomas O’Brien, seconded by Timothy Csere to approve the mill rate as stated.  Motion apporved 6-0.
10. Old/Continued Business:  
a)  2009 Auditor recommendations (status) – no changes other than the investment policy which will be discussed at the June meeting.  Jeffery Jylkka commented that the town is looking into having each department key in its own payroll.
b)  Matthew Walton reported that the fire department is open to the idea of leasing as long as it does not interfere with the department not getting a new vehicle.  Public Works will need to look at overall costs.

11. Liason’s Reports:  Judy Isele attended the Board of Education meeting where it was stated that Brian Reiss will be retiring as of June 30, 2010.
12. Public Remarks:  None
13. Town Manager’s Report:   None.  However, Jeffery Jylkka reported on behalf of Jeffery O’Keefe that the Annex lease will not be renewed.  The town is looking at potential locations.
14. Adjournment

A motion was made by Judy Isele, seconded by George Pfaffenbach to adjourn the meeting at 8:32 p.m. Motion approved 6-0.
Submitted, 

Jennifer Magro
Recording Secretary

